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ERERMA L, BRRMEAY D THNTEEE LSRR, JOES Ak
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14



BAATH % T 20U, EAARER det(Jp(0,0) — M) =0 X0 EAEMHEIZ
M=14az[(1-r)ar—cg] >1, Ma=1+ayy[(1—-7r)az —c¢y] > 1.
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